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Project Name

Whex Garage

The project meets the following criteria:

When the City Administration will propose to Council an appropriation for a loan, grant, or

Tax Increment Financing (TIF) of public funds of $50,000 or more to support a specific

private development project™; or

When the City will sell or provide a long-term ground lease of City-owned land or buildings with a
fair market value of $50,000 or more to support a specific private development project

v

Project location (address and neighborhood) (*if TIF, identify TIF district & all neighborhoods in boundary)

210 W. 4th Street, Cincinnati, OH 45202
Downtown
Downtown South TIF District

Applicant and developer, including contact information and background

3CDC
Katie Westbrook, kwestbrook@3cdc.org, 513-977-8054

Current site conditions/use

The site is currently the location of the Whex Garage, a 780-space public parking garage
adjacent to various Convention Center District properties.

Proposed project including units, investment, jobs, etc.

The garage will be acquired. Following the acquisition, the garage will be owned by the Port
pf Greater Cincinnati Development Authority who shall lease it to 3CDC, who will manage
the parking garage.
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Anticipated DCED incentive offer

City will reserve $1,925,000 ($275,000 annually) in District TIF funds to be used as a
debt service reserve. City Council would be asked to vote annually on this appropriation
for each year for the next 7 years. At the end of the seven year term, the funds
appropriated would be used to pay down debt taken out to acquire the garage.

Description of any engagement already done by applicant/developer

Applicant will be engaging Downtown Residents Council prior to CEM meeting.

Any other pertinent information (including, but not limited to related items previously heard by City
Planning Commission, Historic Conservation Board, City Council, etc.)

Property is an important component of Convention Center District and is key to future
economic development in the district. The property will serve as parking to support the

future Convention Center Hotel.

Any maps, renderings, photos of the property (existing and proposed).
Please list here and attach to email

Map of property location (attached).
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